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Bill Gates looks for income, too. This is how he gets it. Among six high-profile stock splits -- Alphabet, Amazon, Tesla, Shopify, DexCom, and Palo Alto Networks -- is a clear-cut bargain, as well as a company with serious red flags.'Rich Dad Poor Dad’ sees a window to get rich. He might be right.Though retirees are only required to take a certain portion
of their retirement savings out as distributions each year, a study from JPMorgan Chase shows that there is likely good reason to take out more. A withdrawal approach based solely on ... Continue reading — The post 84% of Retirees Are Making This RMD Mistake appeared first on SmartAsset Blog.It's time to be extra picky.There's a bond that pays a
9.62% interest rate and is guaranteed by the U.S. Treasury. Investors should keep some limitations and conditions in mind before investing, but as inflation has topped 8% since March 2022, this could be an ... Continue reading — The post Want 9.62% Yield Guaranteed? Seriously, Try This Asset appeared first on SmartAsset Blog.Nio (NYSE: NIO) is a
leading player in China's electric vehicle (EV) market and has sometimes been referred to as the "Chinese Tesla." Should investors treat Nio's big valuation pullback as an opportunity to build a position in the stock, or is the EV company's share price still too high to generate strong returns? Howard Smith: Nio's recently released quarterly earnings
report provided a good lesson for investors wanting to log big returns on more speculative, high-growth companies.Feeling bearish? Take shelter — and income.GettyMore and more Russian officials are urging Vladimir Putin to get the hell out of the Kremlin as Moscow suffered another series of humiliating defeats in Ukraine this weekend.Just one
day after several municipal deputies in Putin’s hometown of St. Petersburg called on the State Duma to try the Russian leader for treason, their colleagues in Moscow joined in and demanded he step down because his views are “hopelessly outdated.”The open letter to Putin from municipal deputies in the Russian calnvestor's Business DailySee how to
gauge demand and strength in Apple, Nasdaq and other stocks on the latest list of new buys by the best mutual funds.The death of Queen Elizabeth II has set into motion protocols that have not been seen for more than 70 years. Here's why Prince Harry wasn't there but Prince William was.American City Business JournalsThe supersonic jets the
company is planning have attracted a lot of funding and attention. What engines will power them?In today's volatile market, there's a lot to be said for seeking out boring businesses at cheap prices.These fast-paced companies have the innovative capacity to make you a millionaire over the next seven years.Stock splits have been a hot topic this year.
Amid the market downturn fueled by economic uncertainty, investors are desperate for good news, and forward stock splits have bullish implications. Building on that, Cowen & Co. analyst John Blackledge raised his price target on Amazon (NASDAQ: AMZN) to $215 in late July, roughly two months after the company completed a 20-for-1 stock
split.On Friday, the company unveiled the Robinhood Investor Index, which captures how customers invest based on the top 100 most owned stocks on the platform.Several Wall Street economists and Fed officials signaled this week a comfort with the idea that for a third-straight meeting, the Fed will raise interest rates by 0.75% later this month.It's
just a vast conspiracy out there to get people to think things are okay with the global economy, and therefore somehow stocks are attractive. As oil prices jump in today's trading, we are revisiting - like Jerry and George (in a different episode) going back to their favorite pizza place to play Frogger - the existential truth that has made my HOAX
portfolio strategy such a winner. It's not just energy, as Apple produces copious amounts of free cash flow, pays a dividend and buys back stock.Household net worth tumbled to $143.8 trillion at the end of June from $149.9 trillion at the end of March, its second consecutive quarterly decline, the Fed's quarterly snapshot of the national balance sheet
showed. Through June, Americans' collective wealth had fallen by more than $6.2 trillion from a record $150 trillion at the end of 2021. The net drop in wealth in the second quarter was about $30 billion larger than the previous record decline notched two years earlier, as the onset of the COVID-19 pandemic upended financial markets.Millennials are
convinced Social Security will vanish by the time they retire. The reality is less dire—but big changes are looming. If you’ve ever thought about investing, you may have considered forex trading as an option. Here, we run through the basics you need to know to get started as a forex trader.What is forex trading?Foreign exchange trading, or forex
trading, is a type of investing that involves buying and selling currency. The aim of forex trading is to correctly predict if the value of one currency will increase or decrease compared to the other. For example, a trader might buy a currency today, thinking its value will go up tomorrow and plan to sell it for a profit then. This is known as going long.
Or, they may decide to sell a currency if they think its value will go down and buy it back later when it’s cheaper. This is known as going short. The value of any currency changes frequently and can be affected by many factors including interest rates, inflation and political eventsEach currency has its own code to help you identify it more easily. For
example, the code for pound sterling is ‘GBP’ and the code for US dollar is ‘USD’.» MORE: Learn more about what forex trading is and how it worksHow to start trading forexBefore you can place your first trade you'll need to find a forex broker to get access to the market.A forex broker acts as the middleman between traders and the interbank,
which is a global network of banks where you can buy and sell currency.You can find a forex broker by searching online. There are lots of forex brokers to choose from so it helps to shop around and compare what they have to offer before signing up. Many forex brokers offer free demo accounts that simulate real trading so you can try out their
platform first without risking any money.Once you’ve settled on a broker and are ready to start trading, you can open a forex trading account online. It’s important to check if a broker is authorised by the Financial Conduct Authority (FCA) before investing. The FCA has an online register with all of the authorised brokers you can check. If a broker
isn’t listed, it could be a fraudulent firm trying to steal your money.» MORE: Protect yourself from online fraud with these simple tipsWhat are currency pairs?In forex, currencies are traded in pairs - called currency pairs. That’s because when you buy one currency, you simultaneously sell another one. Each currency pair is made up of two parts:Base
currency: the first currency listed in the quote and always equal to 1Quote currency: the second currency listed in the quoteFor example, let’s take a look at this currency pair:GBP/USD = 1.38Here, the base currency is GBP (pound sterling) and the quote currency is USD (US dollars). This means that £1 is worth US $1.38 if you wanted to change
between the two currencies.There are three main types of currency pairs:Major currency pairs: the most commonly traded currency pairs in the world.Minor currency pairs: don’t include the US Dollar (they’re sometimes called cross-currency pairs).Exotic currency pairs: includes the currency of a major economy and one from a developing
economy.What is the bid and ask price?When you buy a currency pair, the price you pay for the currency you want is called the ‘ask’ price and when you sell, the price you receive is called the ‘bid’ price. This price for the same currency pair will be slightly different depending on whether you are buying or selling.It may sound a bit confusing at first
but it helps to remember that prices are always listed from the forex broker’s perspective rather than your own.So, in a broker’s eyes, potential buyers have to place a bid when you sell a currency. And you’ll have to pay the seller's asking price when you buy a currency.What is spread?A spread is the difference between the buying price and selling
price of a currency pair. It’s also known as the ‘buy-sell spread’ or ‘bid-ask spread’.You can work out the spread of a currency pair by looking at a forex quote, which shows the bid and ask prices.A high spread means that there’s a big difference between the bid and ask price. Whereas a low spread means that there is a small difference between the
bid and ask price.Forex brokers usually make money through spread rather than charging a commission or fee. » MORE: Find out how to get started with investingWhat are pips?The spread is measured in something called pips, which stands for percentage in point. A pip is the smallest amount a currency price can change.The price of most major
currency pairs is shown with a maximum of four decimal places. So, a pip is usually equal to the fourth figure after the decimal point. For example, in GBP/USD, one pip is 0.0001. There is an exception to look out for though. If a currency pair contains Japanese yen (JYP) one pip is shown after two decimal places. So with the currency pair GBP/]JPY,
0.01 is one pip. How to read a forex quoteA forex quote shows you how much it costs to buy or sell a currency pair. A forex quote is made up of:Base currency and quote currencyBid price and ask priceSpread and pipsForex quote example: In this example the base currency is pound sterling (GBP), the quote currency is US dollars (USD). The bid price
is 1.3804 which means that you can sell £1 and get US $1.3804. The other way to think about it is if you wanted to sell your dollars, you would need $1.3804 for every £1 you wanted.The ask price is 1.3806 which means that £1 will buy you US $1.3806.The spread, which is the difference between the bid and ask price, is 2 pips (1.3806 - 1.3804).
Brokers usually charge you more to buy back the base currency enabling them to make a profit from the difference or spread. You'll often see this when you exchange money to travel abroad.Let’s say that you have a holiday booked in New York and need to exchange GBP for USD. Using the example above, you will get US $1.3804 for each £1 you sell
to the travel money office (who is the foreign exchange broker). And when it’s time to change your currency back, every US $1.3806 will buy you £1.What are forex lots?In forex, changes in currency value are so small that it’s not profitable to invest in one unit of a currency pair. So currency pairs are traded in large batches called ‘lots,’ to increase
the size of profits and losses generated by a trade. There are four forex lot sizes:Standard lot: 100,000 units of the base currencyMini: 10,000 units of the base currencyMicro: 1,000 units of the base currencyNano: 100 units of the base currency Although large lot sizes could help you make a profit with forex trading, it also increases your risk of
losing money if the currency goes down in value because you hold more of that currency. What is leverage?Leverage lets you borrow from a broker so that you can trade larger amounts of currency. You have to put down a small initial deposit, called a margin, and the broker will top up the rest. So if a broker offers leverage of 1:50 it means that you
can trade currency 50 times the value of your margin. The amount of leverage offered varies between brokers.Although using leverage can help increase your profit if the investment is successful, it’s important to remember that trading larger amounts of currency can also increase the risk of you losing money if the currency goes down in value.
Here’s an example: let’s say trader 1 and trader 2 both have £5,000 to invest in GBP/USD. Trader 1 uses leverage of 1:20 to increase their investment to £100,000. They use their £5,000 as margin (or deposit) and their forex broker adds the additional £95,000 to their account. Trader 2 decides not to use leverage. If the value of GBP/USD increases
5%, trader 1 makes £5,000 profit from the investment whereas trader 2 makes £250. But, if the value of GBP/USD decreases 5%, trader 1 loses £5,000 (which is all of their initial deposit) while trader 2 loses £250. Trader 1 Trader 2 Leverage 1:20 Not used Investment £5,000 £5,000 Exposure £100,000 £5,000 GBP/USD increase 5% +£5,000 +£250
GBP/USD decreases 5% -£5,000 -£250 It’s important to fully understand the risks involved and how much you could lose before using leverage, as it essentially leaves you with unlimited risk, there is no bottom limit to how much you could stand to lose unlike a traditional investment where the most you could lose is your initial capital. How to manage
your risk trading forexCurrencies constantly change in value and since the forex market runs 24-hours a day, it’s not always possible to keep an eye on how your trades are doing. There are some automated tools that you can set up in your forex account to help you manage the risk of losing money if the market doesn’t go in your favour:Stop-loss
orders: limit how much money a trader loses when a currency reaches a certain value. Once a stop-loss order is triggered your currency will be automatically sold at the next available market price.Limit orders: allow an investor to set the minimum or maximum price that they would like to buy or sell a particular currency pair. Limit-orders can save
you having to monitor rates and automatically buy or sell a currency when it hits your desired price. Is forex trading taxed in the UK?You may have to pay tax to HM Revenue and Customs (HMRC) depending on the type of forex trader you are.SpeculativeSpeculative forex trading isn’t subject to capital gains tax (CGT) or income tax because it’s
considered to be a form of betting or gambling.That’s because speculative forex investments, such as spread betting, are purely based on guessing whether a currency will increase or decrease in value rather than a defined long term investment strategy. Speculative traders usually have a main source of income and don’t rely on the gains from forex
to live.PrivateSelf-employed or private investors usually use investing as their main source of income. If you trade for a living, either full time or part-time, you may need to pay income tax on your profits. You will also likely have to pay capital gains tax on any profits because forex trading is seen as a form of derivative trading known as CFD or
contracts for difference which is subject to CGT.If you need to fill out a self-assessment tax return you should get advice from a qualified tax professional to make sure you report your trading profits correctly. The paragraph above should only be used as a guide and you should always consult with a professional whenever you are looking for tax advice
in relation to trading, as the regulation is subject to change, and is very specific to your own unique financial situation.» MORE: Find out more about the taxes you need to payls forex trading worth it?The forex market is international and offers 24-hour a day trading which increases opportunities for exchanging currency. Traders can also access the
market without having to put down a lot of money upfront, through leverage. Forex can be complicated to get your head around at first and you need to invest time in understanding how different currencies could be affected by economic and political events. In order to make a noticable profit from forex, you have to trade large quantities of currency.
And even though leverage allows you to increase the volume of currency you trade, it also greatly increases the risk of you losing money to the point where you stand to lose much more than just your initial capital.As with all types of investments, returns are not guaranteed and any past successes are not an indication of future ones. So, it’s really
important to do your research first and calculate whether you can afford to lose the money you trade in forex before getting started. » MORE: 8 investment tips to consider before investingHow to spot forex trading scamsFrom adverts on social media to setting up fake websites, fraudsters are using increasingly sophisticated scams to trick investors
out of their money.They often promise once unmissable investment opportunities where traders can make exceptional returns overnight. The scammers often disappear after they’'ve received payment, leaving investors with nothing. Some telltale signs that can help you spot a forex trading scam before it’s too late include:Unsolicited offers: If you're
contacted out of the blue about a forex investment opportunity, it’s likely to be a scam. Never give away your personal information or transfer money to the firm if they do. Unrealistic returns: Forex scams often promise to make high returns from your initial investment that are too good to be true. Any company offering get-rich-quick investment
opportunities is likely to be fraudulent. Social media adverts: A growing number of scammers are using social media to advertise fraudulent investment opportunities. They often use images and videos of luxury items to trick people into investing.You can find more information on common forex trading scams and how to avoid getting caught out in our
guide. WARNING: We cannot tell you if any form of investing is right for you. Depending on your choice of investment your capital can be at risk and you may get back less than originally paid in.Image source: Getty Images
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